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NewAlliance Announces $20 Million Special Business Loan Pool 

Initiative To Be Introduced at Lower Chapel Street Merchants Association Meeting in Conjunction with the Town Green Special Services District

New Haven, CT September 12, 2007 – NewAlliance Bank announced today that it has created a $20 million loan pool to assist in the economic revitalization of designated commercial areas that the bank serves. NewAlliance Bank is the principal subsidiary of NewAlliance Bancshares (NYSE:NAL).

“We expect that this infusion of funding at below market rates and auxiliary consulting assistance will serve to help small businesses in targeted commercial areas,” stated Peyton R. Patterson, Chairman, President and CEO of NewAlliance. “The program can help to create and retain jobs, thus supporting development in those areas.” 

The Bank will be introducing the program at a meeting arranged by the Town Green Special Services District for the Lower Chapel Street Merchant’s Association on Wednesday, September 12. J. David Gesler, Vice President, Commercial Loans, and Paul McCraven, Senior Vice President, Community Development, will explain the details of the program and how it may assist the businesses attending.

Established businesses in, or those expanding into, the targeted areas that have been in business for at least two years and meet the bank’s credit policies will be eligible for loans of up to $150,000. These loans will be at fixed or variable interest rates at Prime minus one, including lines of credit and term loans that will also offer more flexible repayment terms. Certain nonprofit organizations that provide direct services to clients in the region may also be eligible in the program.

For new businesses under two-years in existence, the Bank is offering regular SBA guaranteed loan products and would process applications of between $50,000 and $2 million under this SBA regular loan program with discounts to application costs and to the Bank’s standard SBA interest rate which would be a range over Prime.  

The Bank will work with each of the businesses to customize repayments to their particular needs. More flexible loan terms might be necessary for expanding or relocating businesses. 

Each business in the program will also receive information on various consulting resources available in their particular area, such as local or state economic development programs or SBA resources.

The areas currently targeted for this program are in the cities or towns of Hamden, Hartford, Manchester, New Haven, Norwalk and Stamford, Connecticut and Chicopee, Holyoke and West Springfield, Massachusetts.

Businesses interested in getting further information about the program and the qualified designated areas can contact David Gesler at the Bank’s New Haven office at 203-784-5080.

NewAlliance Bank is a community bank offering a diversified range of personal finance, business banking and wealth management products and services to individuals, families, and businesses. NewAlliance Bank has 88 branches located in six of eight Connecticut counties and in western Massachusetts. It is the fourth largest bank headquartered in New England and third largest Connecticut-based bank, with approximately $8 billion in assets. It’s website is www.NewAllianceBank.com.

The Town Green Special Services District is the business improvement district (BID) working to improve ownership values and the urban appeal of Downtown New Haven. It operates an ambitious cleaning and landscaping program, “Downtown Ambassador” guide services, and has initiated several downtown enhancements, including two major visitor centers and the www.infonewhaven.com website, ​an online tourism resource.
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