2. The vast majority of residential foreclosure filings affect owner-occupied homes. As Figure 2 shows, 83 percent of all residential structures in foreclosure are owner-occupied.  Owner-occupied foreclosures were estimated based on the address of the property owner and the number of properties owned by each owner in foreclosure.

	Figure 2
	 
	 
	 
	 

	Owner-Occupied Foreclosures as a Percentage of All Residential Foreclosures

	

	 
	
	
	
	 

	 
	2005
	2006
	2007
	TOTAL

	All Residential Foreclosures
	347
	409
	637
	1393

	Owner-Occupied Foreclosures
	293
	359
	500
	1152

	% Owner-Occupied
	84%
	88%
	78%
	83%

	 
	
	
	
	 

	Source: The Warren Group
	
	
	
	 

	Produced by DataHaven, GNHCLF, and YLS CDFI Clinic, 2007


3. The majority of foreclosures also affect one-, two-, and three-family homes.  As shown in Figure 3, of the total number of properties in foreclosure since 2005, at least 75 percent are one-, two-, or three-family homes. Nearly 12 percent are condominiums.  The remaining properties are buildings with four or more units, mixed-use properties, and properties where the use is unclear based on available data.  

Figure 3
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4. Residential and owner-occupied foreclosures are highly concentrated at the neighborhood level.  Fair Haven, the Hill, and Newhallville together account for more than one-third of all residential foreclosures.  Figure 4, which ranks residential foreclosures in New Haven by neighborhood, demonstrates this pattern of concentration.  Figure 5 ranks owner-occupied foreclosures by neighborhood revealing a similar pattern.  This concentration of foreclosures is also demonstrated in Appendix A, which is a mapping analysis of all residential foreclosures by neighborhood and block. 

	Figure 4
	 
	 
	 
	 

	Residential Foreclosures in New Haven by Neighborhood, 2005 - 2007

	 
	
	
	
	 

	Neighborhood
	Foreclosures
	% of total
	
	 

	Fair Haven
	185
	13%
	
	 

	Hill
	185
	13%
	
	 

	Newhallville
	158
	11%
	
	 

	Quinnipiac Meadows
	101
	7%
	
	 

	Beaver Hills
	86
	6%
	
	 

	Annex
	82
	6%
	
	 

	Amity
	73
	5%
	
	 

	Fair Haven Heights
	70
	5%
	
	 

	East Shore
	60
	4%
	
	 

	Westville
	57
	4%
	
	 

	Dixwell
	52
	4%
	
	 

	West River
	52
	4%
	
	 

	Edgewood
	48
	3%
	
	 

	East Rock
	42
	3%
	
	 

	Wooster Sq/ Mill River
	38
	3%
	
	 

	Prospect Hill
	27
	2%
	
	 

	Dwight
	24
	2%
	
	 

	Downtown
	14
	1%
	
	 

	West Rock
	9
	1%
	
	 

	Long Wharf
	1
	0%
	
	 

	(Unknown)
	29
	2%
	
	 

	Total 
	1393
	100%
	
	 

	 
	
	
	
	 

	Source: The Warren Group
	
	
	 

	Produced by DataHaven, GNHCLF, and YLS CDFI Clinic, 2007
	 


	Figure 5
	 
	 
	 
	 

	Owner-Occupied Foreclosures in New Haven by Neighborhood, 

2005 - 2007

	 
	
	
	
	 

	Neighborhood
	Foreclosures
	% of total
	
	 

	Hill
	142
	12%
	
	 

	Fair Haven
	135
	12%
	
	 

	Newhallville
	128
	11%
	
	 

	Quinnipiac Meadows
	95
	8%
	
	 

	Beaver Hills
	78
	7%
	
	 

	Annex
	71
	6%
	
	 

	Amity
	62
	5%
	
	 

	Fair Haven Heights
	61
	5%
	
	 

	East Shore
	54
	5%
	
	 

	Westville
	54
	5%
	
	 

	West River
	46
	4%
	
	 

	Dixwell
	42
	4%
	
	 

	Edgewood
	39
	3%
	
	 

	East Rock
	34
	3%
	
	 

	Wooster Sq/ Mill River
	23
	2%
	
	 

	Prospect Hill
	20
	2%
	
	 

	Dwight
	18
	2%
	
	 

	Downtown
	13
	1%
	
	 

	West Rock
	9
	1%
	
	 

	Long Wharf
	1
	0%
	
	 

	(unknown)
	27
	2%
	
	 

	Total 
	1152
	100%
	
	 

	 
	
	
	
	 

	Source: The Warren Group
	
	
	 

	Produced by DataHaven, GNHCLF, and YLS CDFI Clinic, 2007
	 


5. Loans in foreclosure are also concentrated among a relatively small number of Banks and other entities. As shown in Figure 6, Deutsche Bank holds the highest number (106) of loans in foreclosure for owner-occupied homes.  The 10 banks holding the highest number of loans in foreclosure together account for over 40 percent of all loans.  The City of New Haven is the plaintiff in an additional 8 percent of foreclosures on owner-occupied homes.  

	Figure 6
	 
	 
	 

	Top Plaintiffs in Owner-Occupied Foreclosures in New Haven, 2005 - 2007

	 
	
	
	 

	Banks
	# Foreclosures
	% Total
	 

	Deutsche Bank
	106
	9.2%
	 

	US Bank
	74
	6.4%
	 

	Wells Fargo Bank
	71
	6.2%
	 

	Bank of New York
	68
	5.9%
	 

	HSBC Bank/Mortgage Services
	35
	3.0%
	 

	Lasalle Bank
	33
	2.9%
	 

	Countrywide Bank/Home Loans
	27
	2.3%
	 

	Chase Bank*
	19
	1.6%
	 

	Citibank/Citifinancial/Citimortgage
	18
	1.6%
	 

	Novastar
	18
	1.6%
	 

	Total Bank Foreclosures
	469
	40.7%
	 

	 
	
	
	 

	City of New Haven
	92
	8.0%
	 

	Grand Total
	561
	48.7%
	 

	 
	
	
	 

	Source: The Warren Group
	
	
	 

	Produced by DataHaven, GNHCLF, and YLS CDFI Clinic, 2007
	 


