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First Community Bank of New Haven (In Organization) 
Receives Temporary Bank Charter

New Haven, Connecticut - June 22, 2009

First Community Bank of New Haven (In Organization) (FCBNH) announced today that it has received a temporary charter from the State of Connecticut Department of Banking on June 19, 2009.  This action will clear the way for the bank to continue to fulfill all of the remaining legal and regulatory requirements necessary to open for business in New Haven for an anticipated opening date of early First Quarter, 2010. 
“We are very pleased to have received this temporary charter from the State Department of Banking,” said William Placke, CEO and President of the FCBNH Organizing Group.  “We believe this action reflects the Department’s confidence in the soundness of our business plan, in the adequacy of our capital position, and the commitment of our board to the fulfillment of our mission.” 

“FCBNH was conceived and organized by community activists from the business, political and social justice community to see that financial services to low income City residents and to start up businesses in New Haven is a priority of a neighborhood based community bank right here in New Haven.”
Placke commented “Our headquarters will be on Whalley Avenue – not some world headquarters domiciled in another state.   Our second branch will be on Grand Avenue – an incredibly dynamic and growing neighborhood commercial district.  The families and businesses of these neighborhoods deserve a bank which has at its forefront their well being and increased opportunities. We intend to serve these communities and to make a profit.”

FCBNH’s parent company is the First City Fund Corporation (FCFC).  It was formed in 2004 as a consequence of a challenge by the City of New Haven to New Haven Savings Bank’s conversion to a public company. The creation of FCFC followed from a joint agreement between the former New Haven Savings Bank, now NewAlliance Bank, and the City of New Haven wherein NewAlliance Bank agreed to fund FCFC with $25 million paid out over a period of years.
FCFC was the first and principal funder of the Elm City Resident ID Card – a program that encouraged all residents of the City of New Haven to identify themselves and to rise up to the responsibilities and opportunities of residency in New Haven.  FCFC also funded New Haven’s ROOF Program, an ambitious partnership between the City of New Haven, the Jerome Frank Clinic at Yale Law School and the Greater New Haven Community Loan Fund, which has reached out, counseled and supported hundreds of New Haven families from the threat of home mortgage foreclosure.

Placke noted that “FCBNH will enable generations of New Haven’ers, who never had a chance to do so before, to open depository accounts, get a home mortgage, save for their kids’ college tuition and to start a business.”  Placke pointed out “that the difference we will provide is that our mission will serve a ‘double’ bottom line.  First, we will measure our fiscal performance-profitability, which will strengthen our capital and, thus, allow us to serve more residents and businesses. Second, we will also measure our performance in terms of positive social impact- to see that New Haven families create wealth for themselves and their children.” Placke went on to say, “We look forward to working with our Federal regulators, the Federal Reserve Bank and the FDIC, to complete the regulatory approval process to  allow us to move forward toward the realization of our most immediate and pressing goal – launching at an early date a highly focused, locally owned community development bank.”
 Mark Sklarz, President of First City Fund Corporation, the parent company of the anticipated bank, commented, "This temporary charter is the result of the hard work of many dedicated and passionate people who have worked tirelessly since 2004 to bring this new bank to life. The creation of this bank will be a watershed moment for the City of New Haven. It is our belief that the bank will be a powerful vehicle to bring specialized services to segments of our community who have been excluded or ignored over the decades as financial institutions have grown into large national organizations. We intend to restore the local touch and support the social fabric which has always distinguished New Haven as a special place of creativity and opportunity.”     

About First City Fund Corporation and First Community Bank of New Haven 
(In Organization)

First City Fund Corporation (FCFC), the parent company of the anticipated bank is a non-profit Connecticut non-stock corporation created to improve the quality of life of the financially underserved communities in the Greater New Haven Region by providing equitable economic and community development opportunities for neighborhoods, families, and businesses to achieve sustainable economic growth.  

FCBNH will be a community development bank capitalized with approximately $15 million from its parent, FCFC. It will not only offer traditional bank account products but specialized products such as entry level accounts for first-time bank customers, second chance accounts for those re-establishing a positive financial history, small business loans, loans to improve and increase the stock of affordable housing, and financial literacy support. Its headquarters and principal branch will be located at 299 Whalley Avenue, New Haven, Connecticut with a second branch anticipated to be located at 258 Grand Avenue, New Haven, Connecticut. 

